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Market Commentary 

Market Overview 

Global equities delivered strong returns in February, with the 
TSX 60 gaining 6.59% while the S&P 500 declined 0.86%. 
Canadian materials surged 21.73%, driven by gold and base 
metals strength, while energy added 10.43%. Technology 
remained challenged, with Canadian tech falling 4.70% and 
US tech dropping 3.56%. Emerging markets continued their 
impressive run, rising 5.89% in February and maintaining a 
remarkable 48.32% one-year return. We continue to witness 
a global rotation away from US centric markets towards Cold 
War 2.0 beneficiaries like commodities and emerging 
markets.  

Portfolio Analysis 

The Global ETF Portfolio gained 4.31% in February, 
outperforming the S&P 500 but trailing the TSX 60. Year-to-
date returns of 6.30% exceeded both the S&P 500's 0.60% 
and approached the TSX's 6.38%. The portfolio's 15.82% six-
month and 27.75% one-year returns demonstrated strong 
momentum. Long-term performance remained robust with 
17.74% three-year and 8.78% since inception annualized 
returns, confirming consistent value creation through global 
diversification.  

Holdings Analysis 

No changes were made to holdings in February. Canadian 
value positions drove outperformance, with Fidelity Canadian 
Value rising 9.79% and iShares S&P/TSX Global Gold 
gaining an exceptional 23.35%. Gold exposure through 
CGL.C.TO added 8.54%, benefiting from precious metals 
strength. Technology holdings faced headwinds, with 
XQQ.TO declining 2.45%, while healthcare exposure through 
XHC.TO provided stability with a 3.19% gain. 

 

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and 
reviewed by our investment team. By leveraging advanced AI technology, we deliver 
timely portfolio insights while maintaining our commitment to personalized wealth 
management. All data from YCharts. 
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