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Market Commentary 

Market Overview 

Canadian equities significantly outperformed their US 
counterparts in February, with the TSX 60 gaining 6.59% 
versus a 0.86% decline in the S&P 500. The Evans Family 
Wealth investment thesis of Cold War 2.0 is playing out more 
quickly than we anticipated. Canadian sectors showed 
remarkable strength, led by gold rising 23.35% and materials 
advancing 21.73%, reflecting commodity market dynamics. 
Energy sectors performed strongly in both markets, with 
Canadian Energy up 10.43% and US Energy gaining 9.54%. 
For the year, the TSX 60 remains up 32.19%, nearly doubling 
the S&P 500's 16.81% return.  

Portfolio Analysis 

The portfolio delivered a solid 5.05% return in February, 
underperforming the TSX 60 but significantly outpacing the 
S&P 500. Year-to-date performance of 7.78% exceeded both 
benchmarks. Recent performance remained robust with 6-
month, and 3-month returns of 15.43% and 6.70% 
respectively. The one-year performance is strong at 27.92%. 
Longer-term results demonstrated consistency with 
annualized returns of 21.64% over three years, 13.45% over 
five years, and 12.79% since inception.  

Holdings Analysis 

No changes were made to holdings during February. Strong 
performance from precious metals positions drove returns, 
with Agnico Eagle Mines surging 32.37% and Wheaton 
Precious Metals gaining 23.90%. Lumentum Holdings 
contributed significantly with a remarkable 78.88% advance. 
These gains offset weakness in technology holdings, 
including Amazon's 12.24% decline and Alphabet's 8.01% 
drop. 

 

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and 
reviewed by our investment team. By leveraging advanced AI technology, we deliver 
timely portfolio insights while maintaining our commitment to personalized wealth 
management. All data from YCharts. 
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