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Market Commentary 

Market Overview 

The TSX 60 rose 4.24% in April and finished the trailing year 
up 36.11%, outpacing the S&P 500's 31.08%. Canadian 
Financials led the month with a 10.56% gain, while 
Information Technology rebounded 10.05%. Energy paused 
with a modest 1.44% advance after a powerful run that 
delivered 86.04% over one year. Gold and Materials cooled, 
declining 5.85% and 5.21% respectively in April, though both 
retained strong annual gains exceeding 70%.  

Portfolio Analysis 

The Canadian Focused Equity Portfolio advanced 9.38% in 
April, more than doubling the TSX 60's 4.24% return. Year-to-
date, the portfolio gained 13.60% versus 7.41% for the 
benchmark, with 3-month and 6-month returns of 11.20% and 
10.12% reinforcing recent momentum. Over the trailing year, 
the portfolio returned 48.06%, well ahead of the TSX 60's 
36.11%. Longer-term results remain consistent, with 3-year 
annualized returns of 22.51%, 5-year at 14.94%, and since-
inception at 11.93%.  

Holdings Analysis 

On the news of an Iran ceasefire, Imperial Oil (IMO) was sold 
and Hut 8 (HUT), Constellation Software (CSU), Bombardier 
(BBD.B) and Celestic (CLS) were purchased. Hammond 
Power Solutions surged 64.89%, the standout contributor, 
while Celestica gained 31.28% as Technology rebounded. 
National Bank added 13.9% and Royal Bank rose 9.38%, 
reflecting Financials' leadership. Offsetting these gains, 
Agnico Eagle fell 9.54% and Wheaton Precious Metals 
declined 6.04% as gold-related names corrected, while 
Canadian Natural Resources slipped 4.45%. 

 

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and 
reviewed by our investment team. By leveraging advanced AI technology, we deliver 
timely portfolio insights while maintaining our commitment to personalized wealth 
management. All data from YCharts. 
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