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Market Commentary 

Market Overview 

The TSX 60 advanced 1.88% in May, lagging the S&P 500's 
5.22% gain, while Canadian bonds added 1.33%. Materials 
led domestic sectors with a 5.80% monthly return, followed by 
Information Technology at 5.16% and Financials at 3.89%. 
Energy was the notable laggard, falling 5.27%. Over the 
trailing year, the TSX 60 returned 31.83%, with Gold 
(+84.34%), Materials (+76.33%), and Energy (+66.36%) 
driving exceptional broader market strength across Canadian 
commodity-linked sectors.  

Portfolio Analysis 

The Canadian Focused Equity Portfolio gained 4.71% in May, 
materially outpacing the TSX 60's 1.88% return. Year-to-date, 
the portfolio advanced 18.95%, well ahead of the 
benchmark's 9.43%. Recent momentum remained strong, 
with 6-month and 3-month returns of 17.06% and 9.09% 
respectively. Longer-term results reinforced consistency: the 
portfolio delivered 44.26% over one year, 26.04% annualized 
over three years, 15.86% over five years, and 12.42% 
annualized since inception.  

Holdings Analysis 

No portfolio changes were made during the month. Hut 8 
Corp was the standout contributor, surging 67.52% over the 
trailing 30 days, while Constellation Software gained 14.10% 
and Hammond Power Solutions advanced 12.01%, amplifying 
outperformance versus the benchmark. Royal Bank added 
8.24% and Wheaton Precious Metals rose 8.19%, providing 
additional support. Detractors included Suncor Energy           
(-7.42%) and Cameco (-7.23%), reflecting weakness in the 
Energy sector. 

 

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and 
reviewed by our investment team. By leveraging advanced AI technology, we deliver 
timely portfolio insights while maintaining our commitment to personalized wealth 
management. All data from YCharts. 
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