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Market Commentary 

Market Overview 

The S&P 500 led major benchmarks in May, gaining 5.22%, 
while the TSX 60 advanced 1.88% and Canadian bonds 
added 1.33%. Emerging markets were the standout, rising 
8.33% on the month and 55.98% over one year. US 
Technology surged 20.65% in May, while US Energy fell 
4.54%. Canadian Materials gained 5.80% and Information 
Technology added 5.16%, though Energy declined 5.27%. 
Over the trailing year, the S&P 500 returned 29.68% and the 
TSX 60 climbed 31.83%, with gold bullion up 37.70%.  

Portfolio Analysis 

The Global ETF Portfolio gained 3.81% in May, outpacing the 
TSX 60's 1.88% advance while trailing the S&P 500's 5.22%. 
Year-to-date, the portfolio returned 8.60%, with a 3-month 
return of 2.16% and 6-month return of 8.28%. Over one year, 
the portfolio delivered 29.00%, closely tracking the S&P 500. 
Longer-term results remained consistent at 18.95% 
annualized over three years, 10.42% over five years, and 
8.79% since inception, reflecting steady diversified 
performance.  

Holdings Analysis 

No changes were made to holdings during the month. The 
iShares NASDAQ 100 Index ETF (XQQ.TO) led with a 
10.59% gain, benefiting from the US Technology rally. The 
iShares Core S&P 500 Index ETF (XUS.TO) added 6.92% 
and XSP.TO rose 5.25%, reinforcing US equity contributions. 
Offsetting these gains, the iShares S&P/TSX Capped Energy 
ETF (XEG.TO) declined 5.27%, while Gold Bullion 
(CGL.C.TO) was essentially flat at -0.06%. 

 

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and 
reviewed by our investment team. By leveraging advanced AI technology, we deliver 
timely portfolio insights while maintaining our commitment to personalized wealth 
management. All data from YCharts. 
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