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Market Commentary 

 
Market Overview 

The S&P 500 advanced 5.22% in May and is up 29.68% over 
the past year, while the TSX 60 added 1.88% for a 31.83% 
annual gain. U.S. Technology surged 20.65% on the month, 
lifting its one-year return to 67.13%. Canadian Materials rose 
5.80% and Gold miners gained 3.31%, capping standout 
annual returns of 76.33% and 84.34%. Energy lagged, with 
Canadian Energy down 5.27% and U.S. Energy off 4.54%, 
though both retain strong yearly gains of 66.36% and 44.32% 
respectively.  

Portfolio Analysis 

The North American Focused Equity Portfolio returned 8.09% 
in May, outpacing both the S&P 500 (5.22%) and TSX 60 
(1.88%). Year-to-date, the portfolio is up 20.69%, well ahead 
of the S&P 500's 11.11% and TSX 60's 9.43%. Three-month 
and six-month returns of 11.98% and 19.48% reinforce the 
recent momentum, while the one-year gain of 38.55% 
exceeds both benchmarks. Long-term results remain 
consistent, with annualized returns of 24.82% over three 
years, 14.71% over five years, and 13.44% since inception.  

Holdings Analysis 

No portfolio changes were made during the month. Micron 
Technology led contributors with an exceptional 87.76% 30-
day return, amplifying the Technology sector tailwind, while 
Oracle climbed 39.90% and Coherent gained 13.06%. 
Hammond Power Solutions added 12.01% and Wheaton 
Precious Metals rose 8.19%, complementing the materials 
and gold strength. Canadian Natural Resources fell 3.30% 
amid energy weakness, and Alphabet slipped 1.44%, but 
these detractors were more than offset by the technology-
driven gains. 

 

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and 
reviewed by our investment team. By leveraging advanced AI technology, we deliver 
timely portfolio insights while maintaining our commitment to personalized wealth 
management. All data from YCharts. 
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