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Market Commentary 

Market Overview 

The TSX 60 advanced 1.88% in May and finished the trailing 
year up 31.83%, outpacing the S&P 500's 29.68% gain. 
Canadian sector leadership rotated, with Materials gaining 
5.80% and Financials rising 3.89%, while Energy slipped 
5.27% after a strong run. Utilities added 3.53% and REITs 
gained 1.61%, supporting income-oriented allocations. 
Canadian bonds (XBB) rose 1.33% on the month and 2.84% 
over the year. Gold equities continued their leadership, 
climbing 84.34% over twelve months.  

Portfolio Analysis 

The Tactical Income Portfolio returned 2.69% in May, 
outpacing the TSX 60's 1.88% gain and Canadian bonds' 
1.33%. Year-to-date, the portfolio advanced 14.28%, ahead of 
the TSX 60's 9.43% and well above XBB's 1.61%. Three-
month and six-month returns of 7.37% and 14.62% reflected 
steady momentum. Over the trailing year the portfolio gained 
24.62%, while annualized returns of 14.33% (3Y), 8.83% 
(5Y), and 11.15% since inception demonstrated consistent 
income-focused execution across cycles.  

Holdings Analysis 

No structural changes were made during the month. 
Brompton Tech Leaders ETF (TLF) surged 16.82%, providing 
the strongest contribution, while Keyera rose 8.97% and 
Royal Bank added 8.24%, reinforcing both pipeline and 
financials exposure. AltaGas gained 5.38%. These advances 
offset weakness in Suncor (-7.42%), TMX Group (-6.46%), 
and Canadian Natural Resources (-3.30%), which reflected 
the broader pullback in Canadian energy during May. 

 

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and 
reviewed by our investment team. By leveraging advanced AI technology, we deliver 
timely portfolio insights while maintaining our commitment to personalized wealth 
management. All data from YCharts. 
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