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Market Commentary

Market Overview

Performance Growth
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The TSX 60 gained 1.83% in July, extending its one-year
advance to 31.53% and outpacing the S&P 500, which 4500,000
finished flat at 0.03% for the month and 19.50% over the
year. Canadian Energy led decisively, rising 16.48% in July ce00,000
and 62.57% over twelve months, while US Financials added
6.21%. US Technology dropped 7.96% during the month as
the semiconductor sector (SOXX) fell 21.2%. Canadian e
Materials and Gold retreated 2.98% and 3.63% respectively,
while bonds slipped 1.62%. soone
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The North American Focused Equity Portfolio declined 7.19%
in July, pressured by the sharp pullback in US Technology Top 10 Holdings
(particularly semiconductors) and Canadian Materials
exposure. Despite the monthly setback, the portfolio remains TmIT T e 30D eturn
. MBI ALTAMIRA U.S. CASHPERFORMER ACCOUNT -F NBC201.TO 9.94% N7A
up 11.47% year-to-date and 17.26% over the trailing year. oM NATURAL RESOURCES (75 naro . S~
Three-month performance was essentially flat at -0.17%, AMAZON COM INC amzN 564 1395%
while the six-month return of 8.65% reflects resilience through WHEATON PRECIOUS METALS WRMTO 481% -443%
recent volatility. Longer-term results remain solid, with 3-year ALPHASET NG ¢ soce as oo
annualized returns of 19.86%, 5-year at 11.35%, and since- ;::f;:;: TNTSE&CO iio jz 332::
inception at 12.67%. NVIDIA CORP NVDA 427% 033%
MICROSOFT CORP MSFT 4.16% 24.58%
Holdings Analysis 2 AEROSPACE = a2 354%
The semiconductor sector experienced a significant Performance Metrics
drawdown in July, with the SOXX index declining 21.2%,
creating notable volatility across technology holdings.We took ™ ¥Io
action to protect capital by exiting our photonic stocks, e e
(Lumentum and Coherent). We also sold Oracle and reduced ” -
Micron and Hammond Power Solutions to respond to the 1726 o
rapidly changing conditions. In the process we raised cash .
that we will look to deploy in the coming days. Against the 8.65% 19.86%
weakness in semis, Canadian Natural Resources surged . .
11.35% 11.28%

19.00%, benefiting directly from the Energy sector rally, while
Microsoft advanced 24.58% and Amazon climbed 13.95%,
cushioning broader tech weakness. JP Morgan added 7.95%
alongside strong Financials performance. Detractors included
Wheaton Precious Metals at -4.43% amid the gold pullback,
GE Aerospace at -3.54%, and muted contributions from
Nvidia at 0.33% and Alphabet at 0.94%.

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and
reviewed by our investment team. By leveraging advanced Al technology, we deliver
timely portfolio insights while maintaining our commitment to personalized wealth
management. All data from YCharts.
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The above returns represent the tracking of a lead model account from August 2011, gross of fees. Wellington-Altus Private Wealth (“WAPW”) has made every effort to ensure the accuracy of the information provided but
this is not an official statement from WAPW. Please refer to your official WAPW statement for your specific performance results. Please note that past performance is not indicative of future returns. The information
contained herein has been provided for information purposes only. The information has been drawn from sources believed to be reliable. Graphs, charts and other numbers are used for illustrative purposes only and do
not reflect future values or future performance of any investment. The information does not provide financial, legal, tax or investment advice. Particular investment, tax, or trading strategies should be evaluated relative to
each individual’s objectives and risk tolerance. This does not constitute a recommendation or solicitation to buy or sell securities of any kind. Market conditions may change which may impact the information contained in
this document. Wellington-Altus Private Wealth Inc. (WAPW) does not guarantee the accuracy or completeness of the information contained herein, nor does WAPW assume any liability for any loss that may result from
the reliance by any person upon any such information or opinions. Before acting on any of the above, please contact your financial advisor. © 2026, Wellington-Altus Private Wealth Inc. ALL RIGHTS RESERVED. NO
USE OR REPRODUCTION WITHOUT PERMISSION.



