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Market Commentary 

Market Overview 

The TSX 60 climbed 2.22% in August while the S&P 500 
added 1.97%, extending one-year gains to 28.38% and 
20.23% respectively. Emerging Markets led global equities 
with a 4.57% monthly advance and a 37.05% one-year 
return, while EAFE rose 1.77%. Gold surged 8.60% on the 
month, capping a 29.32% annual gain. Canadian gold miners 
jumped 32.14% and materials rose 25.69%, while Canadian 
bonds slipped 0.21%. China lagged, falling 3.10% in August.  

Portfolio Analysis 

The Global ETF Portfolio advanced 2.52% in August, 
outpacing both the S&P 500 (1.97%) and TSX 60 (2.22%). 
Year-to-date, the portfolio returned 11.39%, trailing the TSX 
60's 16.04% and S&P 500's 13.08% amid a strong Canadian 
equity backdrop. Over three months the portfolio gained 
2.57% and 4.78% over six months. Longer-term results 
remain solid, with 18.30% annualized over three years, 9.63% 
over five years, and 8.82% since inception.  

Holdings Analysis 

No changes were made this month. Gold exposure was the 
standout: iShares S&P/TSX Global Gold (XGD.TO) surged 
32.14% and iShares Gold Bullion (CGL.C.TO) rose 8.60%, 
together contributing meaningfully given their combined 
10.6% weight. XQQ.TO added 4.03% alongside broad U.S. 
large-cap strength from XSP.TO (2.62%) and XUS.TO 
(1.59%). Canadian value detracted, with XCV.TO falling 
2.66%, partially offsetting gains from precious metals and US 
technology exposure. 

 

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and 
reviewed by our investment team. By leveraging advanced AI technology, we deliver 
timely portfolio insights while maintaining our commitment to personalized wealth 
management. All data from YCharts. 
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