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Market Commentary 

Market Overview 

The TSX 60 declined 2.42% in September, trimming its year-

to-date gain to 13.23% and leaving the one-year return at 

19.65%. Sector performance was broadly negative, led lower 

by Gold (-8.59%) and Materials (-7.50%) as bullion pulled 

back 4.23%. Information Technology bucked the trend, 

advancing 4.12% on the month and 26.89% over six months. 

Despite September weakness, Energy remained the standout 

for the year, up 56.89%, while Financials gained 31.14% over 

the trailing twelve months.  

Portfolio Analysis 

The Canadian Focused Equity Portfolio declined 0.76% in 

September, outperforming the TSX 60's 2.42% drop. Year-to-

date, the portfolio returned 16.53%, ahead of the 

benchmark's 13.23%, while the one-year return of 17.18% 

trailed the index's 19.65%. Over three months the portfolio 

slipped 1.28% versus the benchmark's 1.57% gain, though 

six-month performance of 12.21% remained solid. Longer-

term results stayed strong, with annualized returns of 23.66% 

over three years, 14.49% over five years, and 11.66% since 

inception. 

Holdings Analysis 

This month we trimmed Suncor (SU.TO), exited Tourmaline 

(TOU.TO), added to Dollarama (DOL.TO) and initiated a new 

position in Thomson (TRI.TO). Celestica surged 23.83%, 

providing meaningful lift that cushioned broader weakness. 

Gold-linked names weighed on results, with Wheaton 

Precious Metals falling 9.02% and Agnico Eagle down 7.12% 

alongside the sector's 8.59% decline. Constellation Software 

retreated 7.73% and Brookfield slid 8.87%, while Royal Bank 

proved relatively defensive, easing just 1.22%. 

 

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and 

reviewed by our investment team. By leveraging advanced AI technology, we deliver 

timely portfolio insights while maintaining our commitment to personalized wealth 

management. All data from YCharts. 
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