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Market Commentary 

Market Overview 

The TSX 60 fell 2.42% in September while the S&P 500 

slipped 0.33%, leaving one-year returns at 19.65% and 

15.71% respectively. Canadian Materials dropped 7.50% and 

Gold miners tumbled 8.59% as the metals complex corrected, 

while Canadian Info Tech bucked the trend with a 4.12% gain. 

In the US Technology led with a 5.08% monthly advance, 

offsetting weakness in Financials (-7.14%) and Materials       

(-7.15%). Energy remained the standout over twelve months, 

with Canadian Energy up 56.89% and US Energy up 41.60%.  

Portfolio Analysis 

The portfolio declined 1.08% in September, outperforming the 

TSX 60's 2.42% drop while trailing the S&P 500's modest 

0.33% decline. Year-to-date, the portfolio returned 16.43%, 

ahead of both the TSX 60 13.23% and S&P 500 12.71%. 

Over three months the portfolio fell 3.06%, while the six-

month return of 14.20% reflected strong spring participation. 

One-year performance of 18.48% and annualized returns of 

21.91% (3Y), 12.95% (5Y) and 12.85% since inception 

demonstrate consistent long-term execution. 

Holdings Analysis 

This month we trimmed Canadian Natural Resources 

(CNQ.TO) and exited Huntington Ingalls (HII). We added 

Meta (META) and Coinbase (COIN) while increasing our 

holdings in Bitcoin (IBIT). Semiconductor exposure drove 

results, with Micron (MU) surging 11.10% and Taiwan 

Semiconductor (TSM) gaining 10.13%, aligning with the US 

Tech sector's leadership. Nvidia (NVDA) added 3.56%. These 

gains partially offset weakness in precious metals holdings, 

as Wheaton Precious Metals (WPM.TO) fell 9.02% and 

Agnico Eagle (AEM.TO) declined 7.12% amid the gold sector 

pullback. 

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and 

reviewed by our investment team. By leveraging advanced AI technology, we deliver 

timely portfolio insights while maintaining our commitment to personalized wealth 

management. All data from YCharts. 
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