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Market Commentary 

Market Overview 

The TSX 60 fell 2.42% in September, while the S&P 500 

slipped 0.33% and Canadian bonds declined 1.27%. Among 

Canadian sectors, Information Technology led with a 4.12% 

gain, while Gold tumbled 8.59% and Materials dropped 

7.50%. Financials eased 1.20% and Utilities fell 2.55%. 

Despite September's broad pullback, the TSX 60 remains up 

13.23% year-to-date and 19.65% over the past year, with 

Canadian Energy posting a remarkable 56.89% one-year 

return and Financials gaining 31.14%. 

Portfolio Analysis 

The Tactical Income Portfolio declined 2.09% in September, 

broadly in line with the TSX 60's 2.42% drop. Year-to-date, 

the portfolio has returned 14.01%, modestly ahead of the TSX 

60's 13.23% and well above Canadian bonds at -0.99%. The 

one-year return stands at 17.19%, while the three-month 

figure of -2.24% reflects the recent market softness. Longer-

term results remain solid, with 3-year annualized returns of 

14.31%, 5-year at 8.06%, and 10.46% since inception.  

Holdings Analysis 

This month we exited BCE (BCE.TO), trimmed Canadian 

Natural Resources (CNQ.TO), initiated new positions in 

Thomson (TRI.TO) and BMO Short Term Fed Bond Index 

(ZFS.TO). Brompton Tech Leaders ETF (TLF.TO) was the 

standout contributor, gaining 7.26% in line with the tech 

sector's leadership. Suncor Energy rose 4.74% and 

Exchange Income Corp added 3.96%. Detractors included TC 

Energy at -4.05%, National Bank at -3.90%, and TMX Group 

at -3.29%, reflecting weakness across financials and 

pipelines. 

 

This commentary is generated by the Evans Family Wealth Digital Analytics Engine and 

reviewed by our investment team. By leveraging advanced AI technology, we deliver 

timely portfolio insights while maintaining our commitment to personalized wealth 

management. All data from YCharts. 
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