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the founder of airport duty-free retail, he’s more prominently 
known for his way of living, which has centred around the belief 
that since you can’t take it with you, why not give it away?    
Last year, at the age of 89, he formally dissolved his giving 
foundation after fully distributing his wealth, declaring from a 
small rented apartment: “To those wondering about giving while 

Many of us think of estate planning as preparing for what 
happens after death, but giving while living can play a 

satisfaction of seeing your gift at work, consider that there may 

Reducing the family’s “overall” tax bill — If adult (grand)
children are in a lower tax bracket than you, there may be tax 

investment income will be taxed at their lower marginal tax rate 

minors may result in negative tax consequences as any income 
generated from gifted property or capital gains from gifts to a 

Simplifying or reducing your future estate
during your lifetime, you may reduce the size of your estate and 
thus the burden of managing assets by others later, especially 

Maximizing lifetime charitable donation credits 

and over time to enable the use of the charitable donation 
credits to reduce your tax liability, as opposed to having a large 

— If you wish to 

will receive a greater proportion, gifting during your lifetime may 

Other Options to Consider

consideration may be contributing to a Registered Education 

reached the age of majority, funds may be gifted to be put in 

Keep in mind that, as with any gift, once it has been given, 

there may be other vehicles, such as a trust, that can be viable 

As always, we recommend seeking advice from legal and tax 

goal-of-giving-away-his-fortune
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