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Last Month in the Markets: April 1 — 30, 2026
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Month Close| 33,964.33 | 7,209.01 | 49,652.14 | 24,892.31 | 1077.1 73.64 | $4,629.60 | $105.10 3.543%
month +/- | 1196.29 | 680.49 | 3,310.63 | 3,310.68 | 98.16 1.71 -49 $3.72 +0.074 pts
month+/-%| 3.65% | 10.42% | 7.14% 15.29% | 10.03% | 2.38% -1.05% | 3.67% n/a
52wk HIGH | 34,545 |7,220.00| 50,513 | 24,936 1080 74.16 $5,586 |$119.48 3.628%
52wk LOW | 24,750 | 5,579 | 40,706 17,503 721 70.72 $3,125 | $54.98 2.998%
YID+/-% | 7.10% 5.31% 3.31%| 7.10% 6.16% 1.03% 6.65%| 83.04% +0.111 pts
Yr+/-% | 36.72% 29.45%| 22.09%| 42.68%| 29.22% 1.62%|  39.48%| 80.55% +0.456 pts

Index returns based on index value (source: Bloomberg https://www.bloomberg.com/markets, MSCI https://www.msci.com/end-of-day-data-search and ARG Inc.
analysis. Price returns are reflected)

What happened in April?

Market performance in April occurred despite ongoing geopolitical uncertainty and elevated investor concerns
surrounding global events. North American equity indexes rose between 3.5 per cent and 15 per cent during the
month, bringing major U.S. indexes back into positive territory on a year-to-date basis. The TSX and NASDAQ both
posted year-to-date gains of approximately 7.1 per cent.

Over the past year, returns across these major indexes have ranged from approximately 22 per cent to 42 per cent,
representing strong performance despite periods of market volatility and uncertainty.

As markets advanced during April, volatility levels moderated compared to recent months, which can be an
encouraging sign for investors. The VIX volatility index also declined during the month. VIX volatility index
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(source: Bloomberg https://www.bloomberg.com/markets and ARG Inc. analysis)
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Events that influenced markets in April included:
1. April 1 - Qil prices rose following comments on Iran

Comments from U.S. President Donald Trump regarding heightened tensions involving Iran contributed to
increased volatility in energy markets. West Texas Intermediate (WTI) crude oil prices rose approximately 14 per
cent following the announcement. Crude oil prices

2. April 2— Canada’s trade deficit widened

Canada’s merchandise trade deficit widened from $4.2 billion in January to $5.7 billion in February. Canada’s trade
surplus with the U.S. narrowed to $1.7 billion in February from $4.9 billion in January. StatsCan release

3. April 2-U.S. labour market showed improvement

The Bureau of Labor Statistics” Employment Situation Summary reported that 178,000 jobs were added in March,
following a decline of 133,000 jobs in February and exceeding analyst expectations. The unemployment rate
changed little at 4.3 per cent. CNBC and jobs

4. April 9—U.S. inflation remained above target

The U.S. Federal Reserve’s preferred inflation measure, the Personal Consumption Expenditures (PCE) price index,
rose 2.8 per cent year-over-year, while Core PCE, which excludes food and energy, increased 3.0 per cent in
February. PCE release CNBC and PCE

5. April 10— Canadian employment data improved modestly

The Canadian economy added approximately 14,000 jobs in March, representing an improvement from February’s
loss of 84,000 jobs. Statistics Canada’s Labour Force Survey reported that the unemployment rate remained
unchanged at 6.7 per cent. CBC and LFS

6. April 10 —U.S. inflation reflected higher energy prices

The Bureau of Labor Statistics reported that the Consumer Price Index (CPI) rose 0.9 per cent in March and 3.3 per
cent year-over-year. Energy prices were a significant contributor to the increase, with gasoline prices rising 21.2 per
cent during the month. BLS and CP|

7. April 17 — Progress in negotiations contributed to lower oil prices

Negotiations between the U.S. and Iran showed signs of progress, contributing to a decline in oil prices. Increased
oil shipments through the Strait of Hormuz helped push oil prices below $84 per barrel, down approximately 25 per
cent from early April highs.

8. April 20— Canadian inflation increased

Statistics Canada reported that the Consumer Price Index (CPl) increased 2.4 per cent year-over-year in March, up
from 1.8 per cent in February. Higher gasoline prices were a major contributor to the increase.
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https://ca.finance.yahoo.com/quote/CL=F/
https://www150.statcan.gc.ca/n1/daily-quotidien/260402/dq260402a-eng.htm
https://www.bls.gov/news.release/empsit.nr0.htm
https://www.cnbc.com/2026/04/03/jobs-report-march-2026-.html
https://www.bea.gov/news/2026/personal-income-and-outlays-february-2026
https://www.cnbc.com/2026/04/09/core-inflation-was-3percent-in-february-as-expected-key-fed-gauge-shows.html
https://www.cbc.ca/news/business/canadian-economy-march-2026-9.7158761
https://www.bls.gov/news.release/archives/cpi_04102026.htm
https://www150.statcan.gc.ca/n1/daily-quotidien/260420/dq260420a-eng.htm
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9. April 29 — Central banks held rates unchanged
Canadian, American, and European institutions held their policy interest rates unchanged.

e The Bank of Canada maintained its target for the overnight rate at 2.25 per cent, with the Bank Rate at
2.50 per cent and the deposit rate at 2.20 per cent. BoC release

e The U.S. Federal Reserve maintained the federal funds target range at 3.5 to 3.75 per cent. Fed FOMC

e The European Central Bank maintained the interest rates on the deposit facility, the main refinancing
operations and the marginal lending facility at 2.00 per cent, 2.15 per cent and 2.40 per cent
respectively. ECB release

10. April 30 — U.S. GDP growth strengthened

U.S. Gross Domestic Product (GDP) grew at an annualized rate of 2.0 per cent in the first quarter of 2026. This
represented an increase from the previous quarter’s 0.5 per cent growth rate, supported by increased government
spending and stronger exports, despite moderating consumer spending. BEA GDP release

What'’s ahead for May and beyond?

Central banks have indicated that recent increases in inflation may delay potential interest rate cuts. The Bank of
Canada and the U.S. Federal Reserve are next scheduled to announce interest rate decisions on June 10 and June
17, respectively.

Geopolitical developments in the Middle East remain an important factor influencing energy markets, inflation
expectations, and overall investor sentiment. Elevated oil prices could continue to place upward pressure on
inflation if supply disruptions persist.

The information contained herein has been provided for information purposes only. The information has been
drawn from sources believed to be reliable. Graphs, charts and other numbers are used for illustrative purposes
only and do not reflect future values or future performance of any investment. The information does not provide
financial, legal, tax or investment advice. Particular investment, tax, or trading strategies should be evaluated
relative to each individual’s objectives and risk tolerance. This does not constitute a recommendation or solicitation
to buy or sell securities of any kind. Market conditions may change which may impact the information contained in
this document. Wellington-Altus Private Wealth Inc. (WAPW) does not guarantee the accuracy or completeness of
the information contained herein, nor does WAPW assume any liability for any loss that may result from the
reliance by any person upon any such information or opinions. Before acting on any of the above, please contact
your financial advisor.

©2026 Wellington-Altus Private Wealth Inc., ALL RIGHTS RESERVED. NO USE OR REPRODUCTION WITHOUT
PERMISSION.
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https://www.bankofcanada.ca/2026/04/fad-press-release-2026-04-29/
https://www.federalreserve.gov/monetarypolicy/fomcpresconf20260429.htm
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.mp260430%7E81b7179e6f.en.html
https://www.bea.gov/news/2026/gdp-advance-estimate-1st-quarter-2026
http://www.wellington-altus.ca/

